NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

ENAIL

FAX

{ certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expendilure are at least $100,000 but not more than 7

NAME:

TITLE

FIRM NAME 6 soplizable)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
Aspen Springs Metro District

For the Year Ended

PO Box 495 )

1213112019

Pagosa Springs, CO 81147

or fiscal year ended:

Michael Beckel

970-731-1040

CERTIFICATION OF PREPARER

50,000, and that independent means someone who is separate from the entity.

|Michael C Branch

'CPA

Michael C Branch CPA

PO Box 1333, Pagosa Spring CO 81147

870-264-2135

29-Feb-20

PREPARER (SIG;—\'TURE REQUIRED)

Ibndependent

Has the entity filed for, or has the district filed, a Title 32, Articie 1 Special District Notice :)?fﬁ‘a“mfve.___ YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (3.3)

and 32-1-104 (3), C.R.S.]

if Yes, date filed:

RECEIVED

Office of the State Auditor
March 30, 2020



justin_smith
New Stamp

justin_smith
New Stamp


APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
FOR LOCAL GOVERNMENTS wiTH EITHER Revenues or expenoiures MORE THAN $100,000 BUT NOT MORE THAN $750.000

Under tha Local Government Audit Law (Section 29-1-801, &t seq., C.R.S.) any local government may apply for an examption front audit if nelther revenues nor expanditures excasd $750,000 for the year.
If your local government has either revenues or aexpenditures of LESS than $100,000, use the SHORT FORM,
EXEMPTIONS FROM AUDIT ARE NOT AUTOMATIC
Te gualify for exemption from audit, a local government must compiete an Appiication for Exemption from Audit EACH YEAR and submit it to the Office of the State Auditor (OSA) for appreval.
Any preparer of an Application for Exemption from Audit must be an independent accountant with knowledge of governmentat acecounting.
Approval for an sxemption from audit is granted only upon the review by the OSA.

INSTRUCTIONS BEFORE COMPLETING AN
TER THE ACCOUNTING YEAR-END. FOR EXAMFLE, AP ONS R ~ORE MARCH 31 FOR GOVERNMENTS

ALL APPLICATIONS MUST BE FILED
WITH A DECEMBER 31 YEAR-END.
GOVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED ACCRUAL BASIS

PROPRIETARY ACTIVITY SHOULD BE REPORTED ON A BUDGETARY BASIS

POSTMARKDATES WILL NOT BE ACCEPTED AS PRODECESY
PRIOR YEAR FORMS ARE OBSOLETE AND WILL NOT BE ACCEPTED.

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NQT BE ACCEPTED.
APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

W TH THE OSA WITHIN 3 MONTHS AF

BRISSIONCN CR BEFORETHESTATUATORY DEADLINE
FOR YOUR REFERENCE, COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS:

tittn:ifavnw. lexisnexds. comihotispics/Colarade/

[0 Has the preparer signed the application? Checkout our new web portal. Register your account and submit
clectronic Applications for Exemption From Audit, Extension of
0 Has the entity corrected all Prior Year Deficiencies as communicated by the OSA? Time to File requests, Audited Financial Statements, and morel
O Has the application been PERSONALLY reviewed and approved by the governing body? [Feeatedinkubeiow.
] Are alf sections of the form compiete, including responses to all of the questions? OSA LG Web Portal
(] Bid you Include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
0O Wil this application be submitted via Fax or Email?
0 if yes, have you read and understand the new Electronic Signature Policy? See here
new policy =
—OF
O Have you included a resolution?
0O  Does the resolution state that the governing body PERSONALLY reviewsd and approved the resolution in an open public meeting?
O . Has the resolution been signed by a MAJORITY of the governing body? {See sample resojution.)
a Will this apptlication be submitted via a mail service? {e.g. US Post Oifice, FedEx, UPS, courier.)
O ifyes, does the appiication include ORIGINAL INK SIGNATURES from the MAJORITY of the govevrning body?

NEW METHOD!I =~ -
WER PORTAL: Reigster and submit your Acalications at our new portal: hitps:/lapps leg.co.qoviosallg
MAIL: Office of the State Auditor
Local Government Audit Division
1626 Sherman St., 7th Floor
Denver, CO 80203
FAX: 303-869-3061
EMAIL: asa.lg@state.co.us
QUESTIONS? 303-868-3000

IMPORTANT!

All Applications for Exemnption from Audit are subject 1o review and approval by the Office of the Stale Auditor.
Govemmental Activity should be reported on the Modified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis — A Budget to GAAP reconciliation is provided in Part 3
Failure to file an application ordemal of the request colld cause the local govemment (o fose its exemption from audit for that year and the ensuing year:
in that event, AN AUDIT SHALL BE REQUIRED.




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

*Iadicate Name of Fund

NOTE: Altach additional sheets as necessary.

Lty |
Assets

Governmental Funds

=|Please use this space to
|| provide explanation of any

1.1 Cash & Cash Equivalents 3 323,991 | § -
1.2 Investments s - 3 $ e
13 Recseivables $ -1 $ -
Ged Due from Other Entities or Funds $ 59,357 | § -
All Other Assets =
1.3 Taxes Receivable $ 228,790 | $ -
13 $ -8 -
1 $ -i8 -
1-8 $ -: 8 -
19 s s -
1 $ -i$ =
441 {add lines 1-1 through 1-10) TOTAL ASSETS K] 612,138 | § -
412 TOTAL DEFERRED OUTFLOWS OF RESOURCES $ - 8% -
1-13 TOTAL ASSETS AND DEFERRED CUTFLOWS ¥ 612,138 | $ -
Liabilities
1.14 Accounts Payable $ 10,557 : $ -
415 Accrued Payroll and Related Liabilities $ 2,442 1 $ -
148  Accrued interest Payable 3 Y =
1-47 Due to Other Entities or Funds $ -i$ -
4.8 All Other Current Liabilities '3 i o
19 s g s :
1.20 Al Other Liabilities [specify...] s ) -
.21 $ -i$ -
.22 $ -is B
1-23 $ -i % -
4-24 s s -
1.25 $ -1s - |
126 $ -is ]
127 $ -1 § =~ |
Y (acd lines 1-19 through 1-27) __ TOTAL LiABILITIES SR -1 K Y
129 s 287508 :
Fund Balance T
4-3¢  Nonspendable Prepaid $ -i % -
431 Nonspendable lnventory $ -i % -
132 Restricted Tabar $ 11,772 1 $ N
1-33 Committed {specify...] $ -: % -
1.34  Assigned {specify..} $ -i 8 -
135 Unassigned: $ 358,577 i $ -
1-36 Add lines 1-30 throug
370,349 i § -
137 Add lings 1-28, 1-29 and 136
This total should be the same as line 1-43
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE 612,138} -

Assets
Cash & Cash Equivalents $ $ -
Investments _$ T $ T _-|
Receivables $ $ -
Due from Other Entities or Funds $ $ .
Other Current Assets 3 $ .
Total Current Assets| $ $ N
Capital Assets, net {from Part §-3) 'S B ? -
Other Long Term Assets [specify.. ] s $ -
£ s :
5 s -
$ $ -
dd line oug 0 O . $ $ -
L) D - DO OF R UK >-$--~—n«~-- o $ -
O DD RRED O 0 $_—. $ v -
Liabilities
Accounts Payable $ 8 -
Accrued Payroll and Related Liabilities $ ‘s -
Accrued Intevest Payable $ . $ iy
Due to Other Entities or Funds $ K] -
All Other Current Liabilities $ . $ -
OTA RR AR $ ‘s ]
Proprietary Debt Gutstanding {from Part 4-4) $ : $ -
Other Liabilities [specify..]: $ $ -
$ $ -
s s
$ 3 -
s Y E
(8 $ -
|5 S
dd 0 0 AR $ $ -
D D 2 D 0 OF R OUR $ $ -
Net Position B
Net fnvestment in Capital Assets '$ i's |
Emergency Reserves i{r $ _w:‘:_j
Other Designations/Reserves ‘s -l -__|
Restricted $ $ -3
Undesignated/UnressivedfUnrestricted $ $ - 1
O O G oe e \
s 3
Add fines 1-28, 1-29 and 1-36 {
This total should be the same as line 1-13 |
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET i
$ -

items on this page




Tax Revenue

PART 2 - FINANCIAL STATEMENTS - OPERATING STA

Governmental Funds

Tax Revenue

TEMEN

- REVENUES

Proprietary/Fiductary Funds

Please use this space to
provide explanation of any
items on this page

GRAND TOTALS

2-1 Property finctede mills levied in Question 1087 _$ 201,370 ; $ - Property finclude milis levied in Guestion 19-8} $ i $

22 Specific Ownership $ 21,537 1 § - Specitic Ownership $ -1% -
2-3 Sales and Use Tax $ -1 % - Sales and Usae Tax EH“__—- $ -
2-4 Other Tax Revenue [specify..J: $ -is I Other Tax Revenue fspecity...): $ -1 % .
25 $ BE R $ T s I
2.8 $ -1$ - $ = - : A
2.7 's -is - £ 0 | S :

- = _ A = = i
2.9 Licenses and Permits $ s .| Licenses and Permits $ - s -
2-10 Highway Users Tax Funds @uts T 200942 1 % - Ti Righway Users Tax Funds mutr) $ - ?a s
211 Conservation Trust Funds {Lottery} $ -3 - Conservation Trust Funds fLottery} ?M“M ----- -1 $ -
2-12 Community Development Block Grant $ -i 8 - Community Development Block Grant $ -1$ -
2413 Fire & Police Pensicn $ -i8 - Fire & Police Pension $ - I$ -
214 Grants $ -1 % - Grants $ - 5 -
2-15 Donations $ -i % _1 Donations $ -8 -
218 Charges for Sales and Services $ -i8 - Charges for Sales and Services $ - | $ -
247  Rental Income $ 23336 | § - | Rental Income $ -s -
2-18 Fines and Forfeits .$ -i T Fines and Forfeits $ -i8 R
2449 Interestiinvestment Income $ 4181 $ - Interest/investment income $ -1 8 -
2-20 Tap Fess $ -i$ - Tap Fees $ -i8 -
2-21 Proceeds from Sale of Capital Asssts $ -i % - Proceeds from Sale of Capital Assets $ -1 8 -
2.22 All Other (spactty...: $ s - All Other [spesity...: s s -
228 s 3E -1 T -8 -|
el g ] i dd lines 2:8 through 2-23
o reveuscs R N :
Other Financing Sources Other Financing Sources

228 Debt Proceeds is Ty N S 5

2-28 Developer Advances i 3 a -i8 - Developer Advances _s = s -
2-27 Other [specify..}: 3 -8 - Other [specify...}: [ 8 $ -

TOTAL REVENUES AND OTHER FINANCING SOURCES $ 451,366

451,266

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or cantact the OSA
Local Government Division at (303) 869-3000 for assistance.




31
3-2
3-3
3-4
3-5
3-6
37
3-8
3-9
310
3-11
312
3-13
314

3-18
318
317
3-18
3-19
3-20
321

3-22

3-23
3-24
3-25
3-28
3-27
3.28

3-29 (Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES #

3-30

3-31

3-32
3-33

Expenditures
Genera! Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc,
Health
Culture and Recreation
Transfers to other districts
Qther - Water filt station
Treasurer's fees

Capital Qutlay
Debt Service

Principal

interest

Bond Issuance Costs
Deaveloper Principal Repayments
Developer interest Repayments

Alt Other fspecify...f:

Interfund Transfers gy
Interfund Transfers out
Other Expenditures (Reverues):

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under} Expenditures
Line 2-29, less line 3-22, plus line 3-28

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain}
Fund Batance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as ling 1-36.

(303) 868-3000 for assistance,

37,396 °

Expenses
—

General Operating & Administrative
Salaries

314,362

Payroll Taxes

Contract Services
Employee Benefits
Insurance

Accounting and Legal Fees
Repair and Maintenance

Supplies

Utilities
Contributions to Fire & Police Pension Assoc.

Other {specity..}

Capital Qutlay
Debt Service

Principal

wlunl lunlvovivoelovee vleenae

interest

|

Bond Issuance Costs

Developer Principal Repayments

Developer interest Repayments

Al Other {specify..:

» wlaln o ol

©¥ &4

52,892

Add =3 oUg

|Net Interfund Transfers (in) Qut
Other [specify...]Jlenter negative for expense)
Depreciation
Other Financirig Sources Uses)

| Capital Outlay

| Debt Principal

{from line 2-28)
{from fine 3-14)
{from line 3.15, 318}

(Line 3-26, plus-ine 3-27, less line 324, less line 3-25) I i
TOTAL GAAP RECONCILING ITEMS Y .

|Net Increase {Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-28, plus Jine 3-23, less
line 3-24

317,457

Net Pesition, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)

$

‘ 370,349 )
IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

$

Net Position, December 31
Line 3-30 plus fine 3-31
This totai should be the same as line 1-36.

|
'

$
$
3 B
$

GRAND TOTAL

$

$

3
' $
i$ -
$

$

$

388,474

$ -

$ -




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO Piease use this space to provide any explanations or comments:

Does the entity have outstanding debt? O
4.2 Is the debt repayment schedule attached? If no, MUST explain: 0
4.3 Is the entity current in its debt service payments? If no, MUST explain; a
44
Please complete the following debt schedule, if applicable: (please only include
principal amounis}
General obligation bonds $ -3 -13 -18 - -
Revenue bonds $ - $ -1 % -is -
Notes/Loans $ DK -1$ I -
Leases $ 63,059 | § -18 18,001 | § 45,058
Developer Advances $ -8 -1 9% -3 -
Other (specifyl: $ -8 -8 -8 -4
$ 63,059 | $ -8 18,001 : § 45058 |
‘m:sréaree to prior yeéading balance
Please answer the following questions by marking the appropriate boxes. YES NO
4.5 Does the entity have any authorized, but unissued, debt? O M
if vos: How much?
! Date the debt was authorized:
4-6  Does the entity intend to issue debt within the next calendar year? R O
#yes: How much? is ]
4-7  Does the entity have debt that has been refinanced that it is still responsible for? i
iyss: Whatis the amount outstanding?
4-8 Does the entity have any lease agreemen{s? i
Ifyes: What is being leased? CAT 430F Backhoe Loadrer
What is the original date of the lease? 27-Feb-18 S
Number of years of lease? Four years
Is the lease subject to annual appropriation? O [m}
What are the annuat lease payments? '8 20.308 |
PAR A A )
Piease provide the e 5 Ca deposit and g ent balance AMO OTA Ploase use this space 1o provide any explarations of corments:
54 YEAR-END Total of ALL Checking and Savings accounts |$ 323991 o
5.2 Cerdficates of deposit s -

TOTAL CASH DEPOSITS B 323,991 |

investments (if investment is a mutual fund, please fist enderlying investments):

323,991

Piease answer the foliowing question by marking in the appropriate box
Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.?

Ase the entity's deposits in an eligible {Public Deposit Protection Act) public depository {Section o o
11-10.5-101, et seq. C.R.8.}? If no, MUST explain:




Please answer the following question by marking in the appropriate box

Please use this space (o provide any expi IS or <

6-1 Does the entity have capitatized assets? ad
§-2 Has the entity performed an annuai inventory of capital assets in accordance with Section 28-1-506, C.R.8.? If no, 0
MUST explain:
T AR T e R R B Bafance- | | g
Rl | Complats the following Capital Assets table for GOVERNMENTAL FUNDS: ||\ beginning ot the
L S = . el . resr= i | yearr©
Land $ 255,548 | § -1 8 $
Buildings $ 104,956 | $ -1 8§ $ B 104,956 ;
Machinery and equipment $ 802,678 | $ -1 8 B $ 802,678
Furniture and fixtures [ Y -3 $ -
Infrastructure $ -8 -1% i$ -
Construction In Progress ) K -8 -1 8 i $ -
Other (explain): $ ) -1 8 -8 i% -
Accumuiated Depreciation (Enter a negative, or credit, batance) $ (706,903) $ (28,506) $ $ (736,409)
OTAL &3 456,279 | $ $ $ 426,773
2l Compleéte the foliowing Capital Assets table for PROPRIETARY FUNDS:

- ! T I

Land $ $ ‘3 $

Buildings 3$ -8 -13 $ -

Machinery and equipment $ -1% -1 % $ -

Furniture and fixtures $ -18 -1$ $ =

Infrastructure $ i3 -ty 5 -

Construction in Progress (s} $ =18 -i$ $ -

Other gexplaini: $ -3 -9 $ -

Accumulated Depreciation (Enter a negative, or credit, balance) $ -5 -i8 . -
ToTAL I -3 S i3 -

Please answer the following question by marking in the appropriate box

7-1  Does the entity have an "old hire” firemen's pension pian?
7-2 Does the entity have a volunteer firemen's pension plan?
fyes: Who administers the pian?

indicate the contributions from:

Tax {property, SO, sales, eic.):
State contribution amount:”
Other (gitts, donations, ete.}:

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

*must agree to prior year ending balance

3 -
$ -1
$ -
$ _;1
|$ -

oo

Please use this spase to provide any explanations or comments:




Please answer the following question by marking in the appropriate box YES NO NIA

Plesga use this spaco to provida any explanations ar comments
Did the entity file a current year budget with the Department of Locai Affairs, in accordance with

8- Section 29-1-113 C.R.8.? If no, MUST explain: o = H
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S8.7
8-2 ) O jm] O
If no, MUST explain:
fyes: Please indicate the amount budgeted for each fund for the year reported

- p _ — z
3 -
3 -
PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR
81 Is the enlity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? = a

haote: An election to exempt the government from the spending limitations of TABOR does not exempt the

Please ans I uestion by marking in th i
eraieowng Y AN SpEDArate box Please use this space 1o provide any explanations or comments:

10-1
If yes:

Is this application for & newly formed governmentai entity?

Date of formation:

10-2 Has the entity changed its name in the pastor current year? 0o

FYes: HEW name

PRIOR name

10-3 is the entity a metropolitan district? - o
10-4 Please Indicate what servicas the entity provides:
| 7 erd porhs |

10-8 Does the entity have an agreement with another government to provide services? [m}
ifyes: List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? O
Fyes: Please provide the number of mills levied for the year reported {do notenter $ f’imounts_):
Bond Redemption milis| 0.000

GeneralfOther milis| 14.647 |

Total mills - 14.647 |

Please use this space ta pmlde any additional explanations or comments nol previously included:




G BODY APPROVAL

__PART 12- GOVER

Please answer the following question by marking In the appropriate box

12-1 M you plan te submit this form electronically, have you read the new Eiectronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elemeants and safeguards are as foliows:

+ The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 {3}, C.R.S., that states the appiication shali be personally reviewed, approved, and signed by a majority of the
members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the
various parties, and inciude the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronicatly via email and either,

a. include a copy of an adopted resolution that documents formai approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requiraments noted above,

Tiber certifies
ant accountant

e governing body By signing, sach individual member is cerlifying they are a duly efected or appoint
it has been prepared consistent with Section 28-1-604, C R.S., which staies that & governmental agency
with kriowlsdge of governmental accourting, complated to the best of their knowledge and is accurate and true. Use additionat pages if nesded.

Print the names of ALL members of the governing body below.

e local government. Governing members may be verified. Also by signing, the indivi
nue and expendiures of $750,000 or lass must have an appiication prepared by an inds

TY of the members of the governing body must complete and sign In the column below.
> , attest that | am a duly elected or appointed board member, and that | have

gorove this application for exemption from aydit.
Date: K3 /4 DZ P o220

~ attest that f am a duly elected or appeinted board membet, and that | have
i for exemption from audit.
Date: :g_—:'ZZZIQ‘ 2

SAr ol UV ., attest that | am a duly elected or appointed board member, and that | have

personally royl approve this application for exemption from audit.
Jamison Venturini Slgned% Date: 2 /0/ 2020
‘My term Expffes: g b-d X ) i

w_ I’la.:sf_,_ v . attest that | am a duly elected or appointed board member, and that| have

;perscnaﬁy revie nd a this application for exemption from augit,
Shane Tuller ‘Signed, ~— Date: __~ 2

My terfuBvpires: &/ HODR
__ 1, 1.‘/<,n Nz, e , attest that | am a duly elected or appointed board member, and that | have

personally ewed a w application for exemption from audit.
Kenneth Barber ‘Signed Date: _2//0/) 2>

My term Expires: ?G; 1Z q L
__. i, , attest that | am & duly elected or appointed board member, and that | have

iperscnauy reviewed and approve this application for exemption from audit.
‘Signed Oate:
My term Expires:

Lt S et s e Full e ey et ea oL = e L , attest that | am & duly elected or appointed board member, and that | have

:personally reviewed and approve this application for exemption from audit.
‘Signed Date:
My term Expires:

Kelly Evans

Pam Wallis
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